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Jurisprudential Interpretation of the Current Account and its Effects

Ahmad Shehdeh Abu Serhan*

ABSTRACT

This research paper discusses the jurisprudential interpretation of the current account and its effects
presenting researchers’ points of view, their evidence, and the most commonly acceptable view.
During this research, the current account has been interpreted as a loan, such an interpretation is
what the banking convention and the civil laws in Arabs countries have applied. Accordingly, the
current account commits to the loan rules, like transmitting the deposited money possession in the
current account to the bank and then it has the right to deal on them, banning the conditional increase
and gifts that are presented to the depositors in the current account.
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